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MANHATTAN RESIDENTIAL MARKET MAINTAINS STRENGTH

--Condos and Co-ops Post Sale Price Gains in 2006--

NEW YORK, February 21, 2007 – The Manhattan residential real estate market remained strong throughout 2006, according to the Real Estate Board of New York’s (REBNY) Manhattan Residential Sales Report for 2006.  The median sales price for Manhattan apartments – both cooperatives and condominiums – increased seven percent in 2006 to $775,000, compared to 2005. 

REBNY’s Manhattan Residential Sales Report, the most comprehensive available for the Manhattan market, noted that condo median sale prices jumped to $850,000 and co-ops increased slightly to $652,000.  Median and average sale prices for apartments were up in most Manhattan neighborhoods.

The East Side led the charge in 2006 with the highest median apartment sales price in Manhattan, reaching $930,000, a 17-percent increase over 2005 prices.  The East Side condo median price spiraled upward by 32 percent from 2005 to $1,125,000 and East Side co-ops gained nine percent, reaching a median sales price of $816,000.

“2006 was another banner year for the Manhattan residential market, with price increases across the board,” said Steven Spinola, REBNY’s president.  “Manhattan’s real estate prices continue to rise and we expect this upward trend is continuing into 2007.”

Among other key findings in the report:
PRICE PER SQUARE FOOT

· Manhattan condominium units in 2006 saw their median and average sales price per square foot increase 10 percent to $1,026 and $1,058, respectively, compared to 2005.

PRICE PER ROOM

· In 2006 the median and average sale price per room in Manhattan cooperative units rose three percent to $194,000 and four percent to $237,000, respectively, compared to 2005.

NEIGHBORHOODS

· Mid-Manhattan condominium units in 2006 saw their median and average sales price per square foot increase 10 percent to $1,047 and $1,093 respectively, compared to the prior year.

· Northern Manhattan median sales prices for condominiums showed significant percentage increases, with small apartments of 650 square feet or less up nearly 26 percent over 2005 and mid-size apartments between 851 and 1,000 square feet up by 55 percent. 

About the Manhattan Residential Sales Report 

The Real Estate Board of New York compiles its annual report through confidential surveys provided by the city’s major residential brokerage firms.  Individual brokers submit cooperative transfer data, which contains unit information not available to the public.   REBNY incorporates recorded condominium transfers as well as other cooperative information now publicly available.   
The Real Estate Board of New York is the city’s leading real estate trade association with 11,000 members. REBNY represents major commercial and residential property owners and builders, brokers and managers, banks, financial service companies, utilities, attorneys, architects, contractors and other individuals and institutions professionally interested in the City’s real estate.   REBNY is involved in crucial municipal matters including tax policy, city planning and zoning, rental conditions, land use policy, building codes and legislation.  In addition, REBNY publishes reports providing indicators of market prices for both the residential and commercial sectors.

# # #

